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Description: This book introduces students to the new computer based CPA Exam to be given starting in
2004. Get introduced to the new exam format, read test-taking tips from exam experts and work over 150
practice questions with solutions from all 4 parts of the new exam. The practice multiple-choice questions
(approximately 80% of exam) in this book are arranged according to the revised content specification
outline. The practice questions include topics on the new BEC portion of the test. Also included are practice
simulation problems (20% of exam).

Sample questions from BEC section of the book.

II. ECONOMIC CONCEPTS ESSENTIAL TO OBTAINING AN UNDERSTANDING OF AN ENTITY’S
BUSINESS AND INDUSTRY (8%-12%)

BUSINESS CYCLES AND REASONS FOR BUSINESS FLUCTUATIONS
ECONOMIC MEASURES AND REASONS FOR CHANGES IN THE ECONOMY, SUCH AS
INFLATION, DEFLATION AND INTEREST RATE CHANGES
MARKET INFLUENCES ON BUSINESS STRATEGIES, INCLUDING SELLING, SUPPLY CHAIN,
AND CUSTOMER MANAGEMENT STRATEGIES
IMPLICATIONS TO BUSINESS OF DEALINGS IN FOREIGN CURRENCIES, HEDGING AND
EXCHANGE RATE FLUCTUATIONS

1. The business cycle refers to the continual ebb and flow of economic activity. No two cycles are exactly the
same, but most are characterized by changes in the price level and the rate of employment and can be
identified by common factors. During the recessionary phase of a business cycle,

a. The purchasing power of money is likely to decline rapidly.
b. Potential national income will exceed actual national income.
c. Actual national income will exceed potential national income.
d. The real rate of interest will exceed the nominal rate of interest.

2. If the central bank of a country raises interest rates sharply, the country’s currency will MOST likely

a. Increase in relative value.
b. Remain unchanged in value.
c. Decrease in relative value.
d. Lose much of its intrinsic value.
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From reader reviews:

Kiley Kaufman:

As people who live in the modest era should be update about what going on or details even knowledge to
make these people keep up with the era which is always change and move forward. Some of you maybe will
certainly update themselves by looking at books. It is a good choice for yourself but the problems coming to
you actually is you don't know what one you should start with. This The Cpa Exam: An Introduction to the
Computer Based Exam, Test Taking Tips, and Past Examination Questions With Solutions (Lambers CPA
Review) is our recommendation so you keep up with the world. Why, because book serves what you want
and wish in this era.

Susan Hare:

Playing with family in a park, coming to see the sea world or hanging out with good friends is thing that
usually you will have done when you have spare time, then why you don't try issue that really opposite from
that. 1 activity that make you not experiencing tired but still relaxing, trilling like on roller coaster you are
ride on and with addition of knowledge. Even you love The Cpa Exam: An Introduction to the Computer
Based Exam, Test Taking Tips, and Past Examination Questions With Solutions (Lambers CPA Review), it
is possible to enjoy both. It is fine combination right, you still need to miss it? What kind of hangout type is
it? Oh can happen its mind hangout folks. What? Still don't understand it, oh come on its referred to as
reading friends.

Laura McLaughlin:

Can you one of the book lovers? If so, do you ever feeling doubt when you find yourself in the book store?
Attempt to pick one book that you just dont know the inside because don't determine book by its cover may
doesn't work at this point is difficult job because you are afraid that the inside maybe not as fantastic as in
the outside appear likes. Maybe you answer could be The Cpa Exam: An Introduction to the Computer
Based Exam, Test Taking Tips, and Past Examination Questions With Solutions (Lambers CPA Review)
why because the excellent cover that make you consider about the content will not disappoint an individual.
The inside or content is usually fantastic as the outside or cover. Your reading 6th sense will directly make
suggestions to pick up this book.

Elizabeth Villalobos:

You could spend your free time to study this book this guide. This The Cpa Exam: An Introduction to the
Computer Based Exam, Test Taking Tips, and Past Examination Questions With Solutions (Lambers CPA
Review) is simple bringing you can read it in the playground, in the beach, train as well as soon. If you did
not have much space to bring the particular printed book, you can buy typically the e-book. It is make you
much easier to read it. You can save often the book in your smart phone. Therefore there are a lot of benefits



that you will get when one buys this book.
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