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Even as the evidence of global warming mounts, the international response to this serious threat is coming
unraveled. The United States has formally withdrawn from the 1997 Kyoto Protocol; other key nations are
facing difficulty in meeting their Kyoto commitments; and developing countries face no limit on their
emissions of the gases that cause global warming. In this clear and cogent book-reissued in paperback with
an afterword that comments on recent events--David Victor explains why the Kyoto Protocol was never
likely to become an effective legal instrument. He explores how its collapse offers opportunities to establish
a more realistic alternative.

Global warming continues to dominate environmental news as legislatures worldwide grapple with the
process of ratification of the December 1997 Kyoto Protocol. The collapse of the November 2000 conference
at the Hague showed clearly how difficult it will be to bring the Kyoto treaty into force. Yet most politicians,
policymakers, and analysts hailed it as a vital first step in slowing greenhouse warming. David Victor was
not among them.

Kyoto's fatal flaw, Victor argues, is that it can work only if emissions trading works. The Protocol requires
industrialized nations to reduce their emissions of greenhouse gases to specific targets. Crucially, the
Protocol also provides for so-called "emissions trading," whereby nations could offset the need for rapid cuts
in their own emissions by buying emissions credits from other countries. But starting this trading system
would require creating emission permits worth two trillion dollars--the largest single invention of assets by
voluntary international treaty in world history. Even if it were politically possible to distribute such
astronomical sums, the Protocol does not provide for adequate monitoring and enforcement of these new
property rights. Nor does it offer an achievable plan for allocating new permits, which would be essential if
the system were expanded to include developing countries.

The collapse of the Kyoto Protocol--which Victor views as inevitable--will provide the political space to
rethink strategy. Better alternatives would focus on policies that control emissions, such as emission taxes.
Though economically sensible, however, a pure tax approach is impossible to monitor in practice. Thus, the
author proposes a hybrid in which governments set targets for both emission quantities and tax levels. This
offers the important advantages of both emission trading and taxes without the debilitating drawbacks of
each.

Individuals at all levels of environmental science, economics, public policy, and politics-from students to
professionals--and anyone else hoping to participate in the debate over how to slow global warming will
want to read this book.
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From reader reviews:

Lucille Wood:

Have you spare time for a day? What do you do when you have far more or little spare time? That's why, you
can choose the suitable activity for spend your time. Any person spent all their spare time to take a wander,
shopping, or went to the Mall. How about open or read a book entitled The Collapse of the Kyoto Protocol
and the Struggle to Slow Global Warming (Council on Foreign Relations Book)? Maybe it is to become best
activity for you. You know beside you can spend your time using your favorite's book, you can wiser than
before. Do you agree with their opinion or you have different opinion?

Robert Nguyen:

Book is to be different for every single grade. Book for children until eventually adult are different content.
As it is known to us that book is very important normally. The book The Collapse of the Kyoto Protocol and
the Struggle to Slow Global Warming (Council on Foreign Relations Book) has been making you to know
about other knowledge and of course you can take more information. It is rather advantages for you. The
publication The Collapse of the Kyoto Protocol and the Struggle to Slow Global Warming (Council on
Foreign Relations Book) is not only giving you much more new information but also to be your friend when
you really feel bored. You can spend your current spend time to read your publication. Try to make
relationship using the book The Collapse of the Kyoto Protocol and the Struggle to Slow Global Warming
(Council on Foreign Relations Book). You never truly feel lose out for everything in the event you read some
books.

Donald Link:

The feeling that you get from The Collapse of the Kyoto Protocol and the Struggle to Slow Global Warming
(Council on Foreign Relations Book) is a more deep you rooting the information that hide within the words
the more you get serious about reading it. It doesn't mean that this book is hard to be aware of but The
Collapse of the Kyoto Protocol and the Struggle to Slow Global Warming (Council on Foreign Relations
Book) giving you thrill feeling of reading. The article author conveys their point in selected way that can be
understood by simply anyone who read the item because the author of this guide is well-known enough. This
particular book also makes your current vocabulary increase well. That makes it easy to understand then can
go to you, both in printed or e-book style are available. We highly recommend you for having this The
Collapse of the Kyoto Protocol and the Struggle to Slow Global Warming (Council on Foreign Relations
Book) instantly.

Elizabeth Nicholson:

Information is provisions for anyone to get better life, information presently can get by anyone from
everywhere. The information can be a understanding or any news even a huge concern. What people must be
consider if those information which is in the former life are difficult to be find than now is taking seriously



which one is appropriate to believe or which one the actual resource are convinced. If you get the unstable
resource then you understand it as your main information there will be huge disadvantage for you. All those
possibilities will not happen with you if you take The Collapse of the Kyoto Protocol and the Struggle to
Slow Global Warming (Council on Foreign Relations Book) as your daily resource information.
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