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The Paradox of Plenty explains why, in the midst of two massive oil booms in the 1970s, oil-exporting
governments as different as Venezuela, Iran, Nigeria, Algeria, and Indonesia chose common development
paths and suffered similarly disappointing outcomes. Meticulously documented and theoretically innovative,
this book illuminates the manifold factors—economic, political, and social—that determine the nature of the
oil state, from the coherence of public bureaucracies, to the degree of centralization, to patterns of policy-
making.

Karl contends that oil countries, while seemingly disparate, are characterized by similar social classes and
patterns of collective action. In these countries, dependence on petroleum leads to disproportionate fiscal
reliance on petrodollars and public spending, at the expense of statecraft. Oil booms, which create the
illusion of prosperity and development, actually destabilize regimes by reinforcing oil-based interests and
further weakening state capacity.

Karl's incisive investigation unites structural and choice-based approaches by illuminating how decisions of
policymakers are embedded in institutions interacting with domestic and international markets. This
approach—which Karl dubs "structured contingency"—uses a state's leading sector as the starting point for
identifying a range of decision-making choices, and ends by examining the dynamics of the state itself.
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From reader reviews:

Nicole Garner:

People live in this new morning of lifestyle always make an effort to and must have the extra time or they
will get lots of stress from both day to day life and work. So , whenever we ask do people have time, we will
say absolutely yes. People is human not really a robot. Then we inquire again, what kind of activity are you
experiencing when the spare time coming to an individual of course your answer will probably unlimited
right. Then ever try this one, reading guides. It can be your alternative within spending your spare time, the
actual book you have read is actually The Paradox of Plenty: Oil Booms and Petro-States (Studies in
International Political Economy).

Judith Carter:

This The Paradox of Plenty: Oil Booms and Petro-States (Studies in International Political Economy) is great
book for you because the content which is full of information for you who else always deal with world and
also have to make decision every minute. This kind of book reveal it info accurately using great organize
word or we can state no rambling sentences within it. So if you are read the item hurriedly you can have
whole facts in it. Doesn't mean it only provides you with straight forward sentences but tricky core
information with lovely delivering sentences. Having The Paradox of Plenty: Oil Booms and Petro-States
(Studies in International Political Economy) in your hand like having the world in your arm, data in it is not
ridiculous 1. We can say that no publication that offer you world throughout ten or fifteen second right but
this book already do that. So , this can be good reading book. Hey Mr. and Mrs. busy do you still doubt that?

James Robinson:

The book untitled The Paradox of Plenty: Oil Booms and Petro-States (Studies in International Political
Economy) contain a lot of information on the item. The writer explains the girl idea with easy means. The
language is very clear and understandable all the people, so do definitely not worry, you can easy to read it.
The book was compiled by famous author. The author will take you in the new period of literary works. You
can read this book because you can please read on your smart phone, or product, so you can read the book
inside anywhere and anytime. If you want to buy the e-book, you can open up their official web-site and also
order it. Have a nice learn.

Larry Luis:

Reserve is one of source of know-how. We can add our expertise from it. Not only for students but also
native or citizen want book to know the update information of year to help year. As we know those ebooks
have many advantages. Beside we add our knowledge, can also bring us to around the world. By the book
The Paradox of Plenty: Oil Booms and Petro-States (Studies in International Political Economy) we can take
more advantage. Don't that you be creative people? To become creative person must want to read a book.
Simply choose the best book that acceptable with your aim. Don't end up being doubt to change your life by



this book The Paradox of Plenty: Oil Booms and Petro-States (Studies in International Political Economy).
You can more inviting than now.
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